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AGENDA

8:30'a.m.
Roosevelt Room

May 18, 1976

1. Administration Job Creation Initiatives Gorog/Treasury
2. Options for Assistance to the Maritime Commerce
Labor

Industry
3. Update on the Rubber Industry
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THE WHITE HOUSE

WASHINGTON

May 17, 1976

MEMORANDUM FOR ECONOMIC POLICY BOARD
EXECUTIVE COMMITTEE

SUBJECT: Tuesday, May 17 EPB Executive Committee meeting

The "Options for Assistance to the Maritime Industry"” -
paper prepared by the Department of Commerce was dis-
tributed to EPB Executive Committee members the week
of April 26.

A paper on the "Update on the Rubber Industry" being

prepared by the Department of Labor will be distributed
later today. : '



THE WHITE HOUsSE

WASHlNGTON

May 17, 197¢

MEMORANDUM FOR EConoMIC POLICY BOARD
EXECUTIVE COMMITTEE

The attached paper prepared by the Department of
the Treasury on "Administration Job Creation
Initiativeg® will be discussed at the Tuesday,
May 18, 1976 Epp Executive Committee meeting.

Attachment






The Administration has repeatedly presentéd an inte-

'grated program of tax legislative initiatives, together with

an associated policy of expenditure restraint, designed to

" assure a steady return to full employment and, equally

important, long-term prosperity. The Administration has a
solid record in this respect, and has presented a program
which makes sense. '

The elements of the presently outstanding legislative
proposals which would be incorporated into the proposed-"Job
Creation and Economic Growth Act of 1976" have been vigorously
promoted by the President, espeecially in his October 6,

1975, presentation of his proposed program of tax cuts and

Federal spending restraint, and in the January 19, 1976,
State of the Union message. In the fact sheet distributed
to the press in connection with the State of the Union
message, all of the elements of the proposed Job Creation
and Economic Growth Act of 1976, with the exception of the

_integration of corporate and individual income taxes and

a possible counter-proposal to the vetoed public works and
public service employment bill, were presented as an integrated
program under the general heading of "Economic Program and
Prospects," with subheadings, "Sustained Economic Growth
without Inflation," and "Job Creation and Employment."
Secretary Simon has also on several occasions presented
comprehensive statements of the Administration's tax

proposals, most recently in his testimony on March 17

(with followup on April 13) before the Senate Finance
Committee.

Thus, it is my view that we should take every oppor-
tunity to support our current legislative program, and to
emphasize its job creating effects. However, a new leg-
islative initiative at this time is likely to be taken as
mere window dressing.

Furthermore, the Administration has outstanding a

- pumber of legislative initiatives. Whatever the merits may

be of the new proposals suggested for considera@ioq, there
is a risk that we would not be taken seriously in intro-
ducing them at this point, when there is so much unfinished

.business. The Administration has been criticized for its

reactive posture in the course of the current primary
campaigns, and this might be seen as another example.
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